Form 603

Corporations Law
Section 671B

Notice of initial substantial holder

To Company Name/Scheme QRxPharma Limited

ACN/ARSN

1. Details of substantial holder (1)

Name JPMorgan Chase & Co. and its affiliates
ACN (if applicable) _N/A
The holder became a substantial holder on " December 2008

2. Details of voting power

The total number of votes attached to all the \gshares in the company or voting interests irstieeme that the substantial holder or an assd@ptead a
relevant interest (3) in on the date the substemtidler became a substantial holder are as follows

Class of securities (4) Number of securities Per'seotes (5) Voting power (6)

Ordinary 4,567,556 4,567,556 6.09%

3. Details of relevant interests

The nature of the relevant interest the substahtifider or an associate had in the following votsegurities on the date the substantial holderrheca
substantial holder are as follows:

Holder of relevant interest Nature of relevantiiest (7) Class and number of securities
J.P. Morgan Securities Australia
Limited

Proprietary Positions 4,567,556

4. Details of present registered holders

The persons registered as holders of the securfiesred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of Person entitled to be Class and number of
securities registered as holder (8) securities

N/A

5. Consideration

The consideration paid for each relevant interefgrred to in paragraph 3 above, and acquireddriadhr months prior to the day that the substahiiéder
became a substantial holder is as follows:

Holder of relevant interest Date of acquisition ddastion (9) Class and number of
securities

Cash Non-cash

See Appendix
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6. Associates

The reasons the persons named in paragraph 3 ab®associates of the substantial holder are lasvial

Name and ACN (if applicable) Nature of association

N/A

7. Addresses

The addresses of persons named in this form dol@ass:

Name Address
JPMorgan Chase & Co. and its affiliates 1111 PoRaikway, Columbus, Ohio 43240
Signature
print name Winnie Chow capacity ssAciate, JPMorgan Chase Bank, N.A.
sign here date Y December 2008
DIRECTIONS
(1) If there are a number of substantial holders wiithilar or related relevant interests (eg. a corpponaand its related corporations, or the manager

@
(©)
©)
®)

(6)
@

®
©

and trustee of an equity trust), the names coulddieded in an annexure to the form. If the rat@vinterests of a group of persons are essentially
similar, they may be referred to throughout therfas a specifically named group if the membershigach group, with the names and addresses
of members is clearly set out in paragraph 7 ofdha.

See the definition of “associate” in section 9h# Corporations Law.

See the definition of “relevant interest” in seo8608 and 671B(7) of the Corporations Law.

The voting shares of a company constitute one daless divided into separate classes.

The total number of votes attached to all the shares in the company or voting interests irsttreeme (if any) that the person or an associate
has a relevant interest in.

The person’s votes divided by the total votes elibdy corporate or scheme multiplied by 100.
Include details of:

(a) any relevant agreement or other circumstances hghwthe relevant interest was acquired. If subbsedd71B(4) applies, a copy of
any document setting out the terms of any releegnéement, and a statement by the person givih@gridl accurate details of any
contract, scheme or arrangement, must accompasyfdhin, together with a written statement certifyithis contract, scheme or
arrangement; and

(b) any qualification of the power of a person to eigrccontrol the exercise of, or influence the eiser of, the voting powers or disposal
of the securities to which the relevant interekttes (indicating clearly the particular securitiesvhich the qualification applies).

If the substantial holder is unable to determiresittentity of the person (eg. if the relevant ingrarises because of an option) write “unknown”.

Details of the consideration must include any dhtemefits, money and other, that any person frdmom a relevant interest was acquired has, or
may, become entitled to receive in relation to #ajuisition. Details must be included even if bleaefit is conditional on the happening or not
of a contingency. Details must be included of Bapefit paid on behalf of the substantial holdeit®massociate in relation to the acquisitions,
even if they are not paid directly to the persamfiwhom the relevant interest was acquired.
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For the period between 06 August 2008 to 05 December 2008

Type of

Transaction date Instruments transaction Quantity

05-Dec-2008 JPMSAL QRxPharma Limited Purchase AUD 0.24 2,818,440

From 06 Aug 08 to
05 Dec 08 JPMSAL QRxPharma Limited Sell (50,884)

"JPMSAL"=J.P.Morgan Securities Australia Limited

QRxPharma LTd - Appendix.xls



