28/11/2889 16:1A AZ2822486A1 OREIS PacE Al

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme QRxPharma Limited

ACNARSN/ABN ABN 16 102 254 131

1. Detalls of substantial holder (1)

Name Orbis Investment Managament (Australia) Py Lid (Orbis Australia) and [tz related bodies corporate as set outin
Table 1 of Annexure A (together Qrhis Groop), as investment manager for the funds ar investment mandates
listed at Table 2 of Annexura A

AGN (if applicable) 112 316 168 (ACN of Orhis Australia)

The helder begame & substantial haldar an 19 Nav 2009

2. Details of voting power

The total number of vates attached to all the vating shares In the company or voting interests in the schamea that the substantial holder or an associate (2)
had & relevant interest {3) in on the date the substantal holder became a substantial holder are a3 follows:

Class of securities (4) Mumber of securities Person's vates (3) Voting power (6)
Ordinary 4,300,000 {game as no of securities) 5.06%

3. Details of ralavant intorests

The nature of the relevant intereat the substantial halder or an associate had in the following voting securiies on the date the substantial holder became a
substantial halder are as follows:

Holder of relevant interest Mazture of relevant Interast (7) Class and number of securities
See Annexure A, Tables 2 and 3

4, Details of prezent ragisteted holders

The persons registered a2 holders of the securities referred to in paragraph 3 abova are as follows:

Holder of relevant Registered holder of Persan entitled to be Class and rumber
interest gecutities registared a8 holder (8) of securities

See Annexure A, Tables 2 and

3

5. Consideration

The considaration paid for each relevant interest refarred 1o in paragraph 3 above, and acquired in the four months prior te the day that the substantial halder
became a substantial holder iz as follows:

Holder of relevant Date of acquisition Consideration (9} Class and number
intergst of sacurties

Cagh MNon-Gash

Ses Annexure A, Tabies
2and 3
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B. Azssaclates

The reasans the persons namad in paragraph 2 above are associstas of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
See Annexure A, Tables 1 and 2

1. Addresses

The addresses aof persons named in this form are as follows:

Signature

M

{8)
)

Name Addrass

Orbis Group Cl- Orbis Australia, Level 2 Challis House 4 Martin Place
Sydney NSW 2000

printname  Simon Marais Capacity

Director

gign here E ﬁ% ' tate 20 Nov 09

DIRECTIONS
If thera are a mumber of substantial holders with similar or related relevant interests {ag a corporation and Its related eomorations, or the manager and bustes of
an equity trust), the names could be included in an annexure to the farmn. If the relevant interasts of a group of persons arme essentially similar, they may be
referred to reughout the form as a spedifically named group If the membership of each group, with the names and addrasses of members is clearly set outin
paragraph 7 of the farm,
Ses the definition of "4ssociate” in section 9 of the Corporations Act 2001,
Goa the definittan of “relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,
Tha voting shares of a company constitute one ¢lasa unless divided into seperate cagses,

The total number of votas attached to all the votlng shares in the company o voting interests in the scheme (if any} that the persun or an aseociate has a relevant
Intarest fa,

The petsan's vates divided by the total votes in the body corparate or scheme multiplied by 100.

Inetude details of:

{2 any relevant agraement ar ather circurnstances by which the ralevant interest was acquired. If subsection 6718({4) applies, a copy of any documant
sefting out the terms of any relevant agreement, and a statement by the persan giving full and accurate deteils of any cantract, scheme or
arangarnent, must accompany this farm, tagether with & wrilten statement certifying this contract, scheme ar arrangement; and

{b) any qualifization of the powar of a parsan {0 axarcise, control the exarclse of, or influenca the exercise of, the volng powers or dispasal of the
securities ta which the relevant interest relates (indicating ciearly the particular securities to which the qualification applies}.

See the definition of “relevant sgreement” in section 9 of the Corporations Act 2001,

If the: substantial holder is unable to determine the identity of the person (gq if the relevant intarest arses because of an opfion) write “unknown”.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitied to recelve in relation to that acquisiion. Cetal's must ba Included aven I tha baneftt Is conditional on the happening or nct of a contingency.  Datalls must

be inciuded of any benefit paid an behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not peid directly to the persen fom
wharm the relevant nterest was acquired.
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QRxPharma Limited
THIZ |5 ANNEXURE A OF 2 PAGES REFERRED TQ IN THE ABOVE FORM 603
Print name Simon Marais Cirector
Sign harg %ﬂu’v Date 20 Nov 09

Table 1 - Related bodies corporate

The following entities are associates of Orbis Australla and each other by virtue of being related bodies comparate,

Orbis Holdings Limited
Qrbis Warld Limited

Qrbig Investment Management Limited {QIML)
Orbis Asset Management Limited (QAML)

Orbig Adminigtration Limited
Crhbis Investment Research Limitad

Orhis Investment Management (MIS) Limited

Triple Blue Holdings Limited

Pictet Cverseas Trust Corporation and Pictet Trustee Company SA

Table 2 - Funds

Orbis Manafield Straet Properties Lt

Qrbis Investment Managermant (BVI) Limitgd (OBIVL)
Qrbis Investment Advisory Pty Limited

Orbis Holdings {Australia) Pty Limited

Qrbis Investment Management (Australia) Pty Limited
Ortis Client Services (Canada) Limited

Orbis Holdings (UK} Limited

Orbis [nvestment Management {Europa) LLP

An entity within the Orbis Gratp acts as investment manager for same or all of the assets in the following funds.

Mg | Fund name Investment | Reference Registered Holder Persans entitled to be registerad
Manager Code holder

1 Drbis MIS - Orhis/SM Crhis SMEF State Strest Australia Limited SEAL as nominea of SMEF
Australia Eguity Fund Australia (SSAL) as nominee of SMEF

2 | Warakirt Endaavour Orbiz SMWK ANZ Nommees Lid as nominas of | ANZ Nominees Ltd as nominas of
Fund Australia SMWK SMWIK

3 Orhis MIS — Orhis Global | OIML GARL S5AL as nominee of GAFL S5AL as nominee of GAPL
Equity Fund

1 Orbig Glabal Equity Fund | OIML OGEF Citigraup PTY Ltd as nominee of Citigroup PTY Ltd 28 nomines of
Limited OGEF OGEF

g Orhis Qptimal 54 Fund QL DSAP Citigroup PTY Ltd as nominee of Citigroup PTY Litd as nomines of
Limited O3AF OSAP

6 | QOrhis SICAV -Global QML SGRL Citigroup PTY Ltd a3 nominas of Citigroup PTY Lid a8 nomines of
Eauity Fund BGPL 5GPL

7 Orbis Optimal Global OAML GoLP Citigroup PTY Ltd as nominee of Citigroup PTY Ltd as nominee of
Fund LP OOLP QQLP

8 GA Fund -L Equity Deep | QML FWEF ANZ Nominees Ltd as normines of | ANZ Nominees Lid as nominee of
Vafue World TP FWEF FWEF

9 Orhis Asia ex-Japan OBVIL XJPL Citigroup PTY Ltd as nominee of Citigroup PTY Lid as nominee of
Fund XJPL KJPL

10 | Intech Australian Shares | Orbis SMIA JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Lid
High Alpha Trust Australla as nominee of SMIA as nominee of SMIA

11 | Construction and Building | Orbis SMCB National Nominees (NAR National Nominees Lid (NAB
Unlons Superannuation Australia Custodian Services) as nominee Custodian Services) 23 nomines
Fund for SMCB far 3MCB

12 | HESTA Superannuation | Orbis SMHT JP Morgan Neminees Australia Ltd | JP Morgan Neminees Australla Lid
Fund Augtralia as nominee of SMHT as nominge of SMHT

13 | Hostplug Superannustion | Orbis SMHP JP Morgan a5 nomines of SMAU JP Margan Neminees Australia Lid
Fund ' Australla as nominee of SMAL!

14 | Ruszsell Australian Orhis SMRI SEAL as nomines of SMRI SGAL as nominee of SMRI
Oppartunities Fund Australia

15 | Orbls Intemational Equity | OAML [ELP Citigroup PTY Ltd a5 nominse of Citigroup PTY Ltd 83 nomines of
LP [ELP [ELP

16 | Catholic Superannuation | Orhis SMCE WNAB Custodizn Services a8 NAB Custodian Services as
Fund Australia namiree for SMCS naminee for SMCS

A3
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Table 3 - relavant interest - trades on market

OREIS

PacGE A4

Trade date Reference code Action No of securities Consideration
1310 18 Nav 09 5MCS Buy 472,577 3 378,062
13 to 18 Nov 09 SMEF Buy 2,171,061 $ 1,736,849
13to 18 Nov (9 SMHP Buy 413,232 $ 330,586
1310 18 Nov 08 SMHT Buy 654,145 $ 763,316
134018 Nov 09 SMRI Euy 278,948 5 223,158
130 18 Nov 09 SMWK Buy 10,033 $ 8,029

4,300,000 $ 3,440,000




